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Market Recap Top 3 Contributors to Relative Performance

Global equities, as measured by the MSCI World Index, continue to advance and

ended August up 1.37%, although the path remains fragile. Company Name Contribution %
» The MSCI Word Index is on track for another positive quarter, yet the Strait of Hormuz . o
: > ) . . : Microsoft 0.48%
remains far from normalized, energy inventories are being depleted, and supply-chain — -
pressures are building. Williams Companies 0.40%
+ Technology and Al-related companies remained key drivers of performance, but Nvidia Corp 0.19%

market leadership broadened beyond the mega-cap Al names. Small-cap stocks and
more cyclical sectors also participated in the rally, signaling healthier market breadth.

Domestically, the S&P/TSX Composite Index benefited from strength in the Financials,

Bottom 3 Contributors to Relative Performance

Energy, and Materials sectors, although performance generally lagged the technology- Company Name Contribution %
led advance in the United States. Ongoing U.S.-Canada trade discussions remained
an area of investor focus and concern. TJX Companies Inc -0.33%
Broadcom -0.31%
N o,
( Performance Attribution ) alphakef 0.20%

The Guardian i® Global Dividend Growth Fund underperformed its benchmark, the MSCI
World Index (Net, CAD) in August 2026 due to a combination of negative sector

allocation and stock selection effects. ) )
Geographic Allocation

» The Fund ‘s overweight allocation to the Energy sector was the largest contributor this
month, along with stock selection from Equinix in the Real Estate sector.

4.26% 1 279

» The Industrials sector also added value, thanks to positive stock selection effect from 4.50% " US.A
Republlc. Se.rwces. . . . 5 139, e
= On the flip side, the Fund’s underweight allocation to the Materials sector was the : %
largest drag to performance. Negative stock selection effect from Broadcom also 5.22% = Netherlands
detracted.
= U.K.
( Fund Characteristics ) w = Germany
67.62%
Fund MSCI World Index = Canada
Number of Holdings 40 1,277 = [ndia
Top 10 Holdings (relative weight) 48.52% 26.63%
Active Share* vs. Benchmark 76.65% -
Weighted Avg Mkt Cap ($B CAD) 1,443.01 1,484.72

Dividend Yield* 1.78% 1.48% ,
Dividend Growth (5-year Avg.)* 11.31% 11.63% Sector Allocation vs Benchmark

Source Guardian Capital LP, and data from LSEG Data & Analytics as at August 31, 2026.

*Active Share is relative to the MSCI World Index. *Dividend Yield shown is the weighted Real Estate [ 1,047

average twelve-month trailing yield of the companies held in the portfolio. Dividend e

Growth shown is the annualized rate of the weighted average growth of dividend income Utilities 2.40%

of the companies in the portfolio in the last five years. 1.09 /; 520,
. 0

Communication Services

6.06%

(Performance: as of August 31, 2026 )
, . 29.90%
Information Technology -27.78%
M YTD 1YR 3YR 5YR S.I.  inception Financials -16.59%
0,
Series A* 044 1244 1669 1623  11.62  10.53 11/24/2011 18.25%

Series F* 035 1326  17.98 1750  12.85  13.44 07/02/2021 Health Care 9.28%

0,
Benchmark 1.37 14.38 21.54 21.09 13.29 14.04 - 4 9?53 e
. 0
*On February 24, 2026, Series W and Series WF were redesignated as Series A and Series F, Gl sy s 5.42%
respectively. Except for period less than one year, the indicated rates of return are the historical c Di ti 8.82%
annual compounded total returns including changes in unit value and reinvestment of all ST PSR 5.84%
distributions and do not take into account sales, redemptions, distribution or optional charges or . 11.08%
income taxes payable by any security holder that would have reduced returns. Performance is Industrials - 11.04%
calculated net of fees. Mutual funds and ETFs are not guaranteed, their values change ) 3.47%
frequently and past performance may not be repeated. Materials 0.68% °
. . Ener h4'09%
( Portfolio Activity ) i 10.96%
* Added - Analog Devices Inc mMSCI World Index  mFund

+ Exited - Oracle Corp

Source: Guardian Capital LP and data from LSEG Data & Analytics as of August 31, 2026. This information is presented to illustrate an
example of selected characteristics of the Fund. Specific securities identified and described may not represent all of the securities
purchased, sold or recommended. There are no assurances that securities identified will be profitable investments. The securities described
are neither a recommendation nor a solicitation. Attribution information, including information pertaining to the sector weighting and 1
performance, are presented gross of fees, including trading costs. -
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Fund Management
Speak with your advisor today to Code/Ticker Fee
learn more about the Fund or visit ETF GIGD 0.50%
our website: Series F* GCG570F 0.50%
https://www.guardiancapital.com/investmentsolut Series F (US$) GCG570U 0.50%

ions/funds/GIGD/

Series A* GCG570 1.50%

*On February 24, 2026, Series W and Series WF were redesignated as Series A and Series F, respectively.
On June 16, 2026 the Fund launched Series F(USD) and ETF Units.

Benchmark - MSCI World Index (Net, CAD). The MSCI World Index measures the performance of large-and mid-capitalization companies across 23
developed market countries. t provides a broad benchmark for global equities and a useful reference point for evaluating portfolio performance and
diversification.

Active Share is relative to the MSCI World Index, it indicates that the manager is making more distinct investment decisions, which creates greater
potential for the Fund’s returns to differ, positively or negatively, from the benchmark.

Dividend Yield is the weighted average trailing twelve-month yield of the underlying securities held in the portfolio, indicating how much they paid in
dividends in the past year relative to their share price. It is only intended to provide an idea of one characteristic of the underlying securities held in the
portfolio.

Dividend Growth measures the weighted average annualized rate at which the dividend income of the underlying holdings has grown. It shows how
dividends from the Fund’s holdings have grown over time, providing investors with insight into the Fund’s track record of generating growing income.

+ Weighted Average Market Cap is a way of calculating the average size of companies in a group (like an index or portfolio), where larger companies
have a greater influence on the result than smaller ones.

Disclosures

Returns are presented in CAD unless otherwise stated.

This commentary is for informational purposes only and does not constitute investment, financial, legal, accounting, tax advice or a recommendation to
buy, sell or hold a security. It shall under no circumstances be considered an offer or solicitation to deal in any product or security mentioned herein. It
is only intended for the audience to whom it has been distributed and may not be reproduced or redistributed without the consent of Guardian Capital
LP. This information is not intended for distribution into any jurisdiction where such distribution is restricted by law or regulation.

Please read the prospectus, Fund Facts or ETF Facts before investing. Important information, including a summary of the risks, about each Fund is
contained in its respective offering documents. Commissions, trailing commissions, management fees and expenses all may be associated with mutual
fund and exchange traded fund (ETF) investments. You will usually pay brokerage fees to your dealer if you purchase or sell units of an ETF a stock
exchange. If the units are purchased or sold a stock exchange, investors may pay more than the current net asset value when buying units of the ETF
and may receive less than the current net asset value when selling them. Mutual funds and ETFs are not guaranteed, their values change frequently
and past performance may not be repeated.

The opinions expressed are as of the date of publication and are subject to change without notice. Assumptions, opinions and estimates are provided
for illustrative purposes only and are subject to significant limitations. Reliance upon this information is at the sole discretion of the reader. This
document includes information concerning financial markets that was developed at a particular point in time. This information is subject to change at
any time, without notice, and without update. This commentary may also include forward looking statements concerning anticipated results,
circumstances, and expectations regarding future events. Forward-looking statements require assumptions to be made and are, therefore, subject to
inherent risks and uncertainties. There is significant risk that predictions and other forward-looking statements will not prove to be accurate. Investing
involves risk. Equity markets are volatile and will increase and decrease in response to economic, political, regulatory and other developments.
Investments in foreign securities involve certain risks that differ from the risks of investing in domestic securities. Adverse political, economic, social or
other conditions in a foreign country may make the stocks of that country difficult or impossible to sell. It is more difficult to obtain reliable information
about some foreign securities. The costs of investing in some foreign markets may be higher than investing in domestic markets. Investments in
foreign securities also are subject to currency fluctuations. The risks and potential rewards are usually greater for small companies and companies
located in emerging markets. Bond markets and fixed-income securities are sensitive to interest rate movements. Inflation, credit and default risks are
all associated with fixed income securities. Diversification may not protect against market risk and loss of principal may result. Certain information
contained in this document has been obtained from external parties which we believe to be reliable, however we cannot guarantee its accuracy.
Guardian Capital LP is the Manager of the Guardian Capital mutual funds and also manages portfolios for defined benefit and defined contribution
pension plans, insurance companies, foundations, endowments and investment funds. Guardian Capital LP is an indirect, wholly-owned subsidiary of
Desjardins Global Asset Management Inc., which is part of the Desjardins Group. All trademarks, registered and unregistered, are owned by
Guardian Capital Group Limited and are used under license. Guardian Capital LP 2026. All rights reserved.

For further information on Guardian Capital LP and its affiliates, please visit www.guardiancapital.com.
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