= t
é; GUARDIAN CAPITAL. | i lnvestments™

Guardian i3 Canadian Dividend Growth Fund

Monthly Update August 31, 2026

Market Recap Benchmark’s Sector Performance

» Canadian equities, as measured by the S&P/TSX Composite Index, continued to
deliver positive momentum in August, gaining 3.10% to reach a new all-time high, 6.96%
and have proven remarkably resilient to reignited trade tensions with the neighbour
down south.

»  Despite the latest breakdown in Canada-U.S. trade talks, incentives for a deal
remain significant: Canada is the leading export destination for 27 U.S. states,
providing both sides with a strong economic and political interest in avoiding further —
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*  Investor sentiment improved as inflation moderated and economic conditions -2.70% -3.13% 0 I I
remained resilient, supporting a constructive backdrop for risk assets. 4.32%

0. 86%

5:34% 5 499
»  August was another constructive month for GPS (Growth, Payout and Sustainability e

of cash flows), with strong contributions from the Financials and Energy sectors, )
while defensive sectors continued to provide stability and income, as markets <<§\Q’ 58
navigated changing interest-rate expectation. S
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( Performance Attribution ) A &

The Guardian i® Canadian Dividend Growth Fund (“the Fund”) outperformed its m S&P/TSX Dividend Aristocrats Index
benchmark, the S&P/TSX Dividend Aristocrats Index in August 2026, thanks to a
combination of positive sector allocation and stock selection effects. Sector Allocation vs Benchmark
*  The Materials sector was the largest contributor to performance this month, thanks
to the Fund’s overweight allocation, and positive stock selection from DPM Metals
and Altius Minerals.

+  Stock selection from CES Energy Solution in the Energy sector also added value.

»  On the flip side, negative stock selection in the Consumer discretionary and
Financials sectors detracted this month.

24.60%
25.70%

21.92%

16.95%

18.99%

( Fund Characteristics )
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Fund Benchmark*

Number of Holdings 42 94

Top 10 Holding’s Weight 47.03% 24.65%
Active Share vs. Benchmark** 66.23% - =
Weighted Avg Mkt Cap ($B CAD) 71.76 44.23 S §
Dividend Yield** 2.36% 3.63% a
Dividend Growth (5-year Avg.)** 10.16% 11.22%
Source Guardian Capital LP, and data from LSEG Data & Analytics as at August 31, 2026.
*Benchmark is the S&P/TSX Dividend Aristocrats Index **Active Share is relative to the & P
MSCI World Index. Dividend Yield shown is the weighted average twelve-month trailing % N P &
yield of the companies held in the portfolio. Dividend Growth shown is the annualized rate N °

of the weighted average growth of dividend income of the companies in the portfolio in the & 8
last five years. %\)@ X
o

( Top 3 Contributors to relative Performance ) ( Bottom 3 Contributors to relative Performance ) ® P

Company Name Contribution % Company Name Contribution % mFund mS&P/TSX Dividend Aristocrats Index

DPM Metals 1.27% Royal Bank of Canada -0.29%
Altius Minerals 0.80% Hydro One -0.24%
CES Energy 0.37% Exchange Income -0.20%
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(Portfolio Activity )

+ Added — N/A
- Exited — Stantec Inc

Source: Guardian Capital LP and data from LSEG Data & Analytics as of August 31, 2026. This information is presented to illustrate an
example of selected characteristics of the Fund. Specific securities identified and described may not represent all of the securities
purchased, sold or recommended. There are no assurances that securities identified will be profitable investments. The securities described
are neither a recommendation nor a solicitation. Attribution information, including information pertaining to the sector weighting and
performance, are presented gross of fees, including trading costs.
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Fund Management
Code/Ticker Fee
Speak with your advisor today to learn more Series F GCG571 0.50%
about the Fund or visit our website
Series A GCG671 1.50%
guardiancapital.com/investmentsolutions/
funds/GICD/ ETF GICD 0.50%

* Benchmark — The S&P/TSX Canadian Dividend Aristocrats Index measures the performance of Canadian companies that have consistently
maintained or grown their dividends for at least five years, reflecting a group of established businesses with a strong commitment to returning cash
to shareholder.

Active Share is relative to The S&P/TSX Canadian Dividend Aristocrats Index, and it indicates whether the manager is making more distinct
investment decisions, which creates greater potential for the Fund’s returns to differ, positively or negatively, from the benchmark.

Dividend Yield is the weighted average trailing twelve-month yield of the underlying securities held in the portfolio, indicating how much they paid
in dividends in the past year relative to their share price. It is only intended to provide an idea of one characteristic of the underlying securities held
in the portfolio.

Dividend Growth measures the weighted average annualized rate at which the dividend income of the underlying holdings has grown. It shows
how dividends from the Fund’s holdings have grown over time, providing investors with insight into the Fund’s track record of generating growing
income.

Weighted Average Market Cap is a way of calculating the average size of companies in a group (like an index or portfolio), where larger
companies have a greater influence on the result than smaller ones.

Disclosures

Returns are presented in CAD unless otherwise stated.

This commentary is for informational purposes only and does not constitute investment, financial, legal, accounting, tax advice or a
recommendation to buy, sell or hold a security. It shall under no circumstances be considered an offer or solicitation to deal in any
product or security mentioned herein. It is only intended for the audience to whom it has been distributed and may not be reproduced or
redistributed without the consent of Guardian Capital LP. This information is not intended for distribution into any jurisdiction where such
distribution is restricted by law or regulation.

Please read the prospectus, Fund Facts or ETF Facts before investing. Important information, including a summary of the risks, about each Fund is
contained in its respective offering documents. Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund and exchange traded fund (ETF) investments. You will usually pay brokerage fees to your dealer if you purchase or sell units of an ETF
a stock exchange. If the units are purchased or sold a stock exchange , investors may pay more than the current net asset value when buying units
of the ETF and may receive less than the current net asset value when selling them. For ETF Units and mutual funds other than money market
funds, unit values change frequently. For money market mutual fund Units, there can be no assurances that these mutual fund Units will be able to
maintain their net asset value per unit at a constant amount or that the full amount of your investment in the fund will be returned to you. Mutual fund
and ETF securities, including money market funds, are not covered by the Canada Deposit Insurance Corporation or by any other government
deposit insurer. Mutual funds and ETFs are not guaranteed, and past performance may not be repeated.

The opinions expressed are as of the date of publication and are subject to change without notice. Assumptions, opinions and estimates are
provided for illustrative purposes only and are subject to significant limitations. Reliance upon this information is at the sole discretion of the reader.
This document includes information concerning financial markets that was developed at a particular point in time. This information is subject to
change at any time, without notice, and without update. This commentary may also include forward looking statements concerning anticipated
results, circumstances, and expectations regarding future events. Forward-looking statements require assumptions to be made and are, therefore,
subject to inherent risks and uncertainties. There is significant risk that predictions and other forward-looking statements will not prove to be
accurate. Investing involves risk. Equity markets are volatile and will increase and decrease in response to economic, political, regulatory and other
developments. Investments in foreign securities involve certain risks that differ from the risks of investing in domestic securities. Adverse political,
economic, social or other conditions in a foreign country may make the stocks of that country difficult or impossible to sell. It is more difficult to obtain
reliable information about some foreign securities. The costs of investing in some foreign markets may be higher than investing in domestic markets.
Investments in foreign securities also are subject to currency fluctuations. The risks and potential rewards are usually greater for small companies
and companies located in emerging markets. Bond markets and fixed-income securities are sensitive to interest rate movements. Inflation, credit and
default risks are all associated with fixed income securities. Diversification may not protect against market risk and loss of principal may result.
Certain information contained in this document has been obtained from external parties which we believe to be reliable, however we cannot
guarantee its accuracy.

Guardian Capital LP is the Manager of the Guardian Capital mutual funds and also manages portfolios for defined benefit and defined contribution
pension plans, insurance companies, foundations, endowments and investment funds. Guardian Capital LP is an indirect, wholly-owned subsidiary
of Desjardins Global Asset Management Inc., which is part of the Desjardins Group. All trademarks, registered and unregistered, are owned by
Guardian Capital Group Limited and are used under license. Guardian Capital LP 2026. All rights reserved.

For further information on Guardian Capital LP and its affiliates, please visit www.guardiancapital.com.
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