Holdings Analysis - Guardian Canadian Focused Equity Fund

As of 2025-05-31

Holding Analysis
Common Holdings All Stock Holdings Active
Share %
Count % Count %
Guardian Canadian Focused Equity F 11.00 48.28 20.00 98.97 84.44
iShares S&P/TSX 60 ETF 11.00 17.44 60.00 99.58 19.02
Top 10 Distinct Stock Holdings - Guardian Canadian Focused Equity F Top 10 Shared Stock Holdings - Guardian Canadian Focused Equity F
Portfolio 1: Guardian Canadian Focused Equity F  Portfolio Date: 2025-03-31 Portfolio 1: Guardian Canadian Focused Equity F  Portfolio Date: 2025-03-31
Portfolio 2: iShares S&P/TSX 60 ETF  Portfolio Date: 2025-03-31 Portfolio 2: iShares S&P/TSX 60 ETF  Portfolio Date: 2025-03-31
% Port1 % Port2 %
Fairfax Financial Holdings Ltd 7.64  Agnico Eagle Mines Ltd 7.62 2.73
MDA Space Ltd 6.85 Open Text Corp 6.36 0.33
Maple Leaf Foods Inc 6.37 Brookfield Corp 6.15 3.76
Element Fleet Management Corp 5.37 CCL Industries Inc 5.47 0.36
Capital Power Corp 5.31 Suncor Energy Inc 4.28 2.41
Trisura Group Ltd 5.18 Canadian Apartment Properties Real Estate Investment Trust 4.09 0.24
Finning International Inc 5.08 Alimentation Couche-Tard Inc 4.08 1.92
Spin Master Corp 5.00 Loblaw Companies Ltd 3.88 0.99
Boyd Group Services Inc 4.47 Canadian Natural Resources Ltd 3.56 3.24
Magna International Inc 3.27 0.45
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Top Holdings - Guardian Canadian Focused Equity F

Portfolio Date: 2025-03-31

Fairfax Financial Holdings Ltd Shs Subord.Vtg
Agnico Eagle Mines Ltd

MDA Space Ltd

Maple Leaf Foods Inc

Open Text Corp

Brookfield Corp Registered Shs -A- Limited Vtg
CCL Industries Inc Registered Shs -B- Non Vtg
Element Fleet Management Corp

Capital Power Corp

Trisura Group Ltd Registered Shs When Issued
Finning International Inc

Spin Master Corp Shs Subord Voting

Boyd Group Services Inc Ordinary Shares

Suncor Energy Inc

Canadian Apartment Properties Real Estate Investment Trust Unit

Alimentation Couche-Tard Inc
Loblaw Companies Ltd
Canadian Natural Resources Ltd
Magna International Inc

Restaurant Brands International Inc

Sector

Financial Services
Basic Materials
Industrials
Consumer Defensive
Technology
Financial Services
Consumer Cyclical
Industrials

Utilities

Financial Services
Industrials
Consumer Cyclical
Consumer Cyclical
Energy

Real Estate
Consumer Cyclical
Consumer Defensive
Energy

Consumer Cyclical

Consumer Cyclical
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Portfolio
Weighting %
7.56
7.55
6.78
6.30
6.29
6.09
5.41
5.32
5.25
5.13
5.02
4.95
4.38
4.24
4.05
4.04
3.84
Bi572
3.24
0.01

Top Holdings - iShares S&P/TSX 60 ETF

Portfolio Date: 2025-03-31

Royal Bank of Canada

Shopify Inc Registered Shs -A- Subord Vtg

The Toronto-Dominion Bank

Enbridge Inc

Brookfield Corp Registered Shs -A- Limited Vtg

Bank of Montreal

Canadian Pacific Kansas City Ltd
Canadian Natural Resources Ltd
Constellation Software Inc

Bank of Nova Scotia

Agnico Eagle Mines Ltd
Canadian National Railway Co
Manulife Financial Corp
Canadian Imperial Bank of Commerce
Waste Connections Inc

TC Energy Corp

Suncor Energy Inc

Alimentation Couche-Tard Inc
Intact Financial Corp

\Wheaton Precious Metals Corp
Barrick Gold Corp

Sun Life Financial Inc

National Bank of Canada
Franco-Nevada Corp

Dollarama Inc

Sector

Financial Services
Technology
Financial Services
Energy

Financial Services
Financial Services
Industrials

Energy
Technology
Financial Services
Basic Materials
Industrials
Financial Services
Financial Services
Industrials

Energy

Energy

Consumer Cyclical
Financial Services
Basic Materials
Basic Materials
Financial Services
Financial Services
Basic Materials

Consumer Defensive

Portfolio
Weighting %
7.94
5.76
523
4.81
3.74
3.47
3.27
3.22
311
2.90
272
2.68
2.68
2.64
2.51
245
240
1.91
1.82
1.75
1.67
1.64
1.61
1.51
1.48
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Trailing Returns
As of Date: 2025-05-31 Data Point: Return

Since
1 Month 3 Months 6 Months YTD 1 Year 3 Years 5 Years 10 Years Common
Inception
Guardian Canadian Focused Equity F 6.04 6.80 4.44 5.87 29.41 22.49 20.19 — 14.11
iShares S&P/TSX 60 ETF 5.13 3.20 3.46 7.05 21.16 11.16 1477 9.25 11.89
Calendar Year Returns
Data Point: Return
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Guardian Canadian Focused Equity F 38.22 27.82 -5.24 19.88 -1.10 — — — — —
iShares S&P/TSX 60 ETF 20.77 11.82 -6.36 27.90 5.45 21.72 -1.72 9.57 21.14 -71.91
Risk
Time Period: Since Common Inception (2019-06-01) to 2025-05-31  Calculation Benchmark: iShares Core S&P/TSX Capped Compost ETF
Up Down .
Return Std Dev Sharpe Capture Capture Sortmp Beta
Ratio . . Ratio
Ratio Ratio
Guardian Canadian Focused Equity F 14.11 17.40 0.53 99.67 85.60 0.77 1.05
iShares S&P/TSX 60 ETF 11.89 14.32 0.48 99.30 98.58 0.68 0.97
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= GUARDIAN CAPITAL Holdings Analysis - Guardian Canadian Focused Equity Fund
www.guardiancapital.com/investmentsolutions As of 2025-05-31

For Advisor Use Only. This communication is confidential and for the exclusive use of registered dealers and their representatives. The contents of this communications may not be reproduced or distributed, in whole or in
part, to any clients or potential clients of such dealers or to the public generally or to the press. Canadian securities regulations, including National Instrument 81-102 Investment Funds (NI81-102), prohibits any such
distribution. This communication is not intended to be a sales communications within the meaning of NI81-102 and, accordingly, has not been designed to comply with the requirements of NI81-102 relating to sales
communications. Guardian Capital LP disclaims any responsibility for any advisor sharing this communication with any client, potential client or the public generally.

This communication is for educational purposes only and does not constitute investment, legal, accounting, tax advice or a recommendation or solicitation to buy, sell or hold a security. This information is not intended for distribution into any jurisdiction
where such distribution is restricted by law or regulation. The data presented in this document is intended to provide you with an illustration of how a portfolio constructed based on the structure described might have performed in these prior historical
periods. No representation is being made that any account will, or is likely, to achieve gains or losses similar to those illustrated. Index returns are for informational purposes only and do not represent actual strategy or fund performance. Index
performance returns do not reflect the impact of management fees, transaction costs or expenses. Past performance may not be indicative of future performance. Certain information contained in this document has been obtained from external sources
which Guardian believes to be reliable, however we cannot guarantee its accuracy.

There can be no assurance that the portfolio will continue to hold the same security position in the company referenced here, and the portfolio may change any position at any time. The security discussed does not represent all of the securities
purchased, sold or recommended or an account’s entire portfolio and, in the aggregate, may represent only a small percentage of an account’s portfolio holdings. It should not be assumed that the security discussed was or will prove to be profitable, or
that the investment recommendations or decisions we make in the future will be profitable, or will equal the investment performance of the securities discussed. Past performance does not guarantee future results.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. The indicated rates of return are the historical annual compounded total returns including changes in unit value and
reinvestment of all distributions and does not take into account sales, redemption, distribution or optional charges or income taxes payable by any security holder that would have reduced returns. Mutual funds are not guaranteed, their values change
frequently and past performance may not be repeated. You will usually pay brokerage fees to your dealer if you purchase or sell units of an exchange traded fund (“ETF”) on the Toronto Stock Exchange ("TSX"). If the units are purchased or sold on the
TSX, investors may pay more than the current net asset value when buying units of the ETF and may receive less than the current net asset value when selling them.

Guardian Capital LP manages portfolios for defined benefit and defined contribution pension plans, insurance companies, foundations, endowments and investment funds. Guardian Capital LP is a wholly-owned subsidiary of Guardian Capital Group
Limited, a publicly traded firm, the shares of which are listed on the Toronto Stock Exchange. For further information on Guardian Capital LP and its affiliates, please visit www.guardiancapital.com

© 2025 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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