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Custom Portfolio Analysis

Fixed Income Characteristics

YTM
Average
Coupon

Average
Eff

Duration

Average
Credit

Quality

Proposed Portfolio

Existing Portfolio

Canadian Fixed Income Category

4.44 4.70 6.60 BBB

3.90 4.43 6.60 A

3.64 3.83 8.23 A

Portfolio Holdings - Proposed Portfolio

Portfolio Date: 2025-05-31

%

Guardian Investment Grade Corporate Bd I 40.2

Guardian Canadian Bond Series I 39.8

Guardian Strategic Income Series I 20.0

Total 100.0

Portfolio Holdings - Existing Portfolio

Portfolio Date: 2025-05-31

%

Guardian Investment Grade Corporate Bd I 50.2

Guardian Canadian Bond Series I 49.8

Total 100.0
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Investment Growth

Time Period: Since Common Inception (2018-05-04) to 2025-05-31

Currency: Canadian Dollar
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35.0% Proposed Portfolio 29.9%
Existing Portfolio 26.7%
FTSE Canada Universe Bond 15.2%
Canadian Fixed Income Category 13.0%

Trailing Returns

As of Date: 2025-05-31    Currency: Canadian Dollar

1 Mth 3 Mth 6 Mth YTD 1 Year 3 Year 5 Year 10 Year Common-Start

Proposed Portfolio

Existing Portfolio

FTSE Canada Universe Bond

Canadian Fixed Income Category

0.34 -0.41 1.56 1.75 8.90 5.78 2.61 — 3.69

0.20 -0.38 1.74 2.03 9.46 5.53 1.58 — 3.35

0.02 -0.91 0.68 1.38 7.26 3.53 -0.05 1.82 1.92

0.03 -1.01 0.50 1.15 6.77 3.39 0.03 1.44 1.62

Calendar Year Returns

Data Point: Return    Currency: Canadian Dollar

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Proposed Portfolio

Existing Portfolio

FTSE Canada Universe Bond

Canadian Fixed Income Category
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4.23 6.69 -11.69 -2.54 8.68 6.87 1.41 2.52 1.66 3.52

4.39 6.52 -11.68 -2.51 8.19 5.97 0.65 1.75 1.80 2.15
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Proposed Portfolio Existing Portfolio FTSE Canada Universe Bond

Canadian Fixed Income Category

Total Return
Peer Group (5-95%): Funds - Canada - Canadian Fixed Income

Since Common Inception 
(2018-06-01) - 2025-05-31
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Standard Deviation
Peer Group (5-95%): Funds - Canada - Canadian Fixed Income

Since Common Inception 
(2018-06-01) - 2025-05-31
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Sharpe Ratio
Peer Group (5-95%): Funds - Canada - Canadian Fixed Income

Since Common Inception 
(2018-06-01) - 2025-05-31
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Max Drawdown
Peer Group (5-95%): Funds - Canada - Canadian Fixed Income

Since Common Inception 
(2018-06-01) - 2025-05-31
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Up Capture Ratio
Peer Group (5-95%): Funds - Canada - Canadian Fixed Income

Since Common Inception 
(2018-06-01) - 2025-05-31
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Down Capture Ratio
Peer Group (5-95%): Funds - Canada - Canadian Fixed Income

Since Common Inception 
(2018-06-01) - 2025-05-31
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Risk & Return Metrics

Time Period: Since Common Inception (2018-06-01) to 2025-05-31    Calculation Benchmark: FTSE Canada Universe Bond

Return Std Dev
Sharpe

Ratio
Max

Drawdown

Up
Capture

Ratio

Down
Capture

Ratio

Sortino
Ratio

Beta

Proposed Portfolio

Existing Portfolio

FTSE Canada Universe Bond

Canadian Fixed Income Category

3.69 5.36 0.01 -10.97 99.36 74.92 0.02 0.98

3.35 5.95 -0.02 -14.16 107.13 89.36 -0.03 1.02

1.62 5.57 -0.19 -15.04 93.45 95.90 -0.26 1.00

1.92 5.82 -0.16 -15.35 100.00 100.00 -0.22 1.00
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Performance Relative to Peer Group

Peer Group (5-95%): Funds - Canada - Canadian Fixed Income     Calculation Benchmark: FTSE Canada Universe Bond

Top Quartile 2nd Quartile 3rd Quartile Bottom Quartile

1 Month 3 Month 6 Month YTD 1 Year 3 Year 5 Year 10 Year Since Common Inception
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Correlation Matrix

Time Period: Since Common Inception (2018-06-01) to 2025-05-31

1 2 3 4

1.00
0.99 1.00
0.97 0.99 1.00
0.99 0.99 0.99 1.00

1    Proposed Portfolio
2    Existing Portfolio
3    FTSE Canada Universe Bond
4    Canadian Fixed Income Category

Holdings-Based Style Map
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Deep-Val Core-Val Core Core-Grth High-Grth

Proposed Portfolio

Existing Portfolio

FTSE Canada Universe Bond

Canadian Fixed Income Category

Proposed Portfolio Existing Portfolio FTSE Canada Universe Bond

Canadian Fixed Income Category

Drawdown

Time Period: Since Common Inception (2018-06-01) to 2025-05-31
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Asset Allocation
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For Advisor Use Only. This communication is confidential and for the exclusive use of registered dealers and their representatives. The contents of this communications may not be reproduced or distributed, in whole or in 
part, to any clients or potential clients of such dealers or to the public generally or to the press. Canadian securities regulations, including National Instrument 81-102 Investment Funds (NI81-102), prohibits any such 
distribution. This communication is not intended to be a sales communications within the meaning of NI81-102 and, accordingly, has not been designed to comply with the requirements of NI81-102 relating to sales 
communications. Guardian Capital LP disclaims any responsibility for any advisor sharing this communication with any client, potential client or the public generally. 

This communication is for educational purposes only and does not constitute investment, legal, accounting, tax advice or a recommendation or solicitation to buy, sell or hold a security. This information is not intended for distribution into any jurisdiction 
where such distribution is restricted by law or regulation. The data presented in this document is intended to provide you with an illustration of how a portfolio constructed based on the structure described might have performed in these prior historical 
periods. No representation is being made that any account will, or is likely, to achieve gains or losses similar to those illustrated. Index returns are for informational purposes only and do not represent actual strategy or fund performance. Index 
performance returns do not reflect the impact of management fees, transaction costs or expenses. Past performance may not be indicative of future performance. Certain information contained in this document has been obtained from external sources 
which Guardian believes to be reliable, however we cannot guarantee its accuracy.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. The indicated rates of return are the historical annual compounded total returns including changes in unit value and 
reinvestment of all distributions and does not take into account sales, redemption, distribution or optional charges or income taxes payable by any security holder that would have reduced returns. Mutual funds are not guaranteed, their values change 
frequently and past performance may not be repeated. You will usually pay brokerage fees to your dealer if you purchase or sell units of an exchange traded fund (“ETF”) on the Toronto Stock Exchange ("TSX"). If the units are purchased or sold on the 
TSX, investors may pay more than the current net asset value when buying units of the ETF and may receive less than the current net asset value when selling them.

Guardian Capital LP manages portfolios for defined benefit and defined contribution pension plans, insurance companies, foundations, endowments and investment funds. Guardian Capital LP is a wholly-owned subsidiary of Guardian Capital Group 
Limited, a publicly traded firm, the shares of which are listed on the Toronto Stock Exchange. For further information on Guardian Capital LP and its affiliates, please visit www.guardiancapital.com

© 2025 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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