=
é GUARDIAN CAPITAL

Guardian Capital Funds 2021 Distribution Summary
(as of December 31, 2021)

Important Note: Tax factors currently provided are only estimated amounts. The estimated tax factors of the distributions for 2021 for the Guardian
Capital funds (the “Funds”) are for informational purposes only. These estimates are only an approximation based on information currently
available and are subject to significant variability and, importantly, may differ materially from the actual factors ultimately reported for tax
purposes. The actual tax breakdown of the distributions will be provided on or before the tax reporting deadline for the current year.

Mutual Fund Series  Currency Dizs()t?';lb.ll;:’i?lis Income cé?api:? Rg;l;ri?a?f
Guardian Canadian Bond Fund | CAD $0.31965 $0.31965 $0.00000 $0.00000
Guardian Canadian Bond Fund A CAD $0.19628 $0.19628 $0.00000 $0.00000
Guardian Canadian Bond Fund F CAD $0.25944 $0.25944 $0.00000 $0.00000
Guardian Canadian Equity Fund I CAD $10.66313 $4.36935 $6.29378 $0.00000
Guardian Canadian Equity Income Fund I CAD $0.65512 $0.65512 $0.00000 $0.00000
Guardian Canadian Equity Income Fund W CAD $0.22658 $0.22658 $0.00000 $0.00000
Guardian Canadian Equity Select Fund I CAD $4.27191 $3.65823 $0.61368 $0.00000
Guardian Canadian Focused Equity Fund I CAD $0.29846 $0.29846 $0.00000 $0.00000
Guardian Canadian Focused Equity Fund A CAD $0.03197 $0.03197 $0.00000 $0.00000
Guardian Canadian Focused Equity Fund F CAD $0.21673 $0.21673 $0.00000 $0.00000
Guardian Canadian Growth Equity Fund I CAD $1.64538 $0.51593 $1.12944 $0.00000
Guardian Canadian Short-Term Investment Fund’ I CAD $0.01434 $0.01434 $0.00000 $0.00000
Guardian Canadian Short-Term Investment Fund’ W CAD $0.00000 $0.00000 $0.00000 $0.00000
Guardian Directed Equity Path Portfolio | CAD $0.40620 $0.06493 $0.00000 $0.34127
Guardian Directed Equity Path Portfolio A CAD $0.38820 $0.00000 $0.00000 $0.38820
Guardian Directed Equity Path Portfolio F CAD $0.38676 $0.00000 $0.00000 $0.38676
Guardian Directed Premium Yield Portfolio | CAD $0.66684 $0.07424 $0.39302 $0.19959
Guardian Directed Premium Yield Portfolio A CAD $0.57244 $0.00000 $0.24339 $0.32905
Guardian Directed Premium Yield Portfolio F CAD $0.61836 $0.00000 $0.35502 $0.26334
Guardian Emerging Markets Equity Fund I CAD $0.11128 $0.11128 $0.00000 $0.00000
Guardian Emerging Markets Equity Fund A CAD $0.00000 $0.00000 $0.00000 $0.00000
Guardian Emerging Markets Equity Fund F CAD $0.03129 $0.03129 $0.00000 $0.00000
Guardian Fixed Income Select Fund I CAD $0.26811 $0.26811 $0.00000 $0.00000
Guardian Fundamental Global Equity Fund I CAD $0.65592 $0.21257 $0.44335 $0.00000
Guardian Fundamental Global Equity Fund W CAD $0.33360 $0.00000 $0.33360 $0.00000
Guardian Fundamental Global Equity Fund WF CAD $0.22878 $0.03568 $0.19310 $0.00000
Guardian High Yield Bond Fund? I CAD $0.75496 $0.75496 $0.00000 $0.00000
Guardian High Yield Bond Fund? w CAD $0.62429 $0.62429 $0.00000 $0.00000
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Guardian Capital Funds 2021 Distribution Summary
(as of December 31, 2021)

Important Note: Tax factors currently provided are only estimated amounts. The estimated tax factors of the distributions for 2021 for the
Guardian Capital funds (the “Funds”) are for informational purposes only. These estimates are only an approximation based on information
currently available and are subject to significant variability and, importantly, may differ materially from the actual factors ultimately reported for
tax purposes. The actual tax breakdown of the distributions will be provided on or before the tax reporting deadline for the current year.

Mutual Fund Series  Currency Dizsoti:bzgizar:s Income ?;::I Rgtal:irt‘a?f
Guardian i3 Global Dividend Growth Fund I CAD $0.54319 $0.54319 $0.00000 $0.00000
Guardian i3 Global Dividend Growth Fund w CAD $0.11822 $0.11822 $0.00000 $0.00000
Guardian i3 Global Dividend Growth Fund WF CAD $0.17923 $0.17923 $0.00000 $0.00000
Guardian i3 Global Quality Growth Fund I CAD $0.84730 $0.05519 $0.79211 $0.00000
Guardian i3 Global Quality Growth Fund F CAD $0.73106 $0.06394 $0.66712 $0.00000
Guardian i3 Global Quality Growth Fund A CAD $0.66213 $0.00000 $0.66213 $0.00000
Guardian i3 International Quality Growth Fund | CAD $0.09377 $0.09377 $0.00000 $0.00000
Guardian i3 International Quality Growth Fund A CAD $0.03770 $0.03770 $0.00000 $0.00000
Guardian i3 International Quality Growth Fund F CAD $0.07212 $0.07212 $0.00000 $0.00000
Guardian International Equity Select Fund | CAD $5.25286 $2.68034 $2.57252 $0.00000
Guardian Investment Grade Corp Bond Fund | CAD $0.28649 $0.28080 $0.00570 $0.00000
Guardian Investment Grade Corp Bond Fund F CAD $0.10854 $0.10333 $0.00522 $0.00000
Guardian Investment Grade Corp Bond Fund A CAD $0.07610 $0.07087 $0.00523 $0.00000
Guardian Managed Balanced Portfolio | CAD $0.56773 $0.30804 $0.25969 $0.00000
Guardian Managed Balanced Portfolio w CAD $0.19166 $0.01798 $0.17368 $0.00000
Guardian Managed Growth Portfolio | CAD $1.01630 $0.13044 $0.88585 $0.00000
Guardian Managed Growth Portfolio w CAD $0.87178 $0.03666 $0.83512 $0.00000
Guardian Managed Income Portfolio I CAD $0.48797 $0.38906 $0.09891 $0.00000
Guardian Managed Income Portfolio F CAD $0.41304 $0.18485 $0.05433 $0.17386
Guardian Managed Income Portfolio C CAD $0.39372 $0.10952 $0.06200 $0.22220
Guardian Managed Income & Growth Portfolio I CAD $0.38888 $0.30302 $0.08586 $0.00000
Guardian Managed Income & Growth Portfolio F CAD $0.41293 $0.14528 $0.04817 $0.21948
Guardian Managed Income & Growth Portfolio C CAD $0.41016 $0.09296 $0.06549 $0.25171
Guardian Risk Managed Conservative Portfolio I CAD $0.46863 $0.37721 $0.08880 $0.00262
Guardian Risk Managed Conservative Portfolio W CAD $0.40260 $0.18089 $0.15176 $0.06995
Guardian Risk Managed Conservative Portfolio F CAD $0.46356 $0.29497 $0.15593 $0.01266
Guardian Short Duration Bond Fund I CAD $0.21597 $0.21597 $0.00000 $0.00000
Guardian Short Duration Bond Fund F CAD $0.14313 $0.14313 $0.00000 $0.00000
Guardian Short Duration Bond Fund A CAD $0.10018 $0.10018 $0.00000 $0.00000
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Important Note: Tax factors currently provided are only estimated amounts. The estimated tax factors of the distributions for 2021 for the Guardian
Capital funds (the “Funds”) are for informational purposes only. These estimates are only an approximation based on information currently
available and are subject to significant variability and, importantly, may differ materially from the actual factors ultimately reported for tax
purposes. The actual tax breakdown of the distributions will be provided on or before the tax reporting deadline for the current year.

Mutual Fund Series  Currency Dizs()tzr:b::i;ar:s Income E.;;:::I Rg;l:;i?a?f
Guardian Strategic Income Fund?® A CAD $0.48000 $0.19250 $0.00000 $0.28750
Guardian Strategic Income Fund?® F CAD $0.48000 $0.19636 $0.00000 $0.28364
Guardian Strategic Income Fund?® I CAD $0.48000 $0.37645 $0.00000 $0.10355
Guardian U.S. All Cap Growth Equity | CAD $0.02427 $0.02427 $0.00000 $0.00000
Guardian U.S. Equity Fund* | CAD $2.78217 $0.02615 $2.75602 $0.00000
Guardian U.S. Equity Fund A CAD $1.87356 $0.00000 $1.87356 $0.00000
Guardian U.S. Equity Fund F CAD $1.88704 $0.00000 $1.88704 $0.00000
Guardian U.S. Equity Select Fund | CAD $9.35212 $2.13762 $7.21450 $0.00000

" Short-Term Investment Fund rates are calculated daily. The Income Factor shown is based on a full month. Actual income earned may vary depending
on flows in and out of the fund within the month by the individual unitholder.

2 Effective January 29, 2021 Guardian High Yield Bond Fund has been closed.
3 Strategic Income Fund pays Income distributions on the last Friday of the month.

“Series | of the Guardian U.S. Equity Fund is valued in USD and distributions for Series | are paid in USD.

This distribution data is for informational purposes only and should not be construed to be tax advice. Please consult your own tax advisor for advice.

Distributions are paid in Canadian dollars unless otherwise stated. Each Fund makes distributions in accordance with the distribution policy stated in its
Prospectus. Distributions may consist of net income, dividends, net realized capital gains, and may also include return of capital. Distributions are
determined by a variety of factors that occurred during the current tax year, including the gains realized on the disposition of securities by the Fund, the
amount of dividend income and interest earned by the Fund, the volume of purchases and redemptions of Units of the Fund, and the amount of any
unrealized appreciation of the Fund’s portfolio at year-end. If distributions paid by the Fund are greater than the performance of the Fund, distributions
paid may include a return of capital and an investor's original investment will decrease. A return of capital is not taxable to the investor, but will generally
reduce the adjusted cost base of the securities held for tax purposes. If the adjusted cost base falls below zero, investors will realize capital gains equal
to the amount below zero.

The payment of distributions should not be confused with the Fund's performance, rate of return or yield. Future distribution dates may be amended at any
time. Reinvested distributions are not paid in cash but instead remain invested in the Fund. To recognize that reinvested distributions have been allocated
to investors for tax purposes the amounts of these distributions should be added to the adjusted cost base of the units held. The characterization of
distributions for tax purposes (such as dividends/other income/capital gains etc.) will not be known for certain until after the Fund's tax year end. Therefore
investors will be informed of the tax characterization after year-end and not with each distribution. For tax purposes these amounts will be reported annually
on official tax statements by the tax reporting deadline.

This communication is intended for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to purchase Guardian
Capital mutual funds and is not, and should not be construed as, investment, tax, legal or accounting advice, and should not be relied upon in that regard.
Commissions, trailing commissions, management fees and expenses, as well as applicable performance fees for Guardian Strategic Income Fund only,
all may be associated with investments in mutual funds. Please read the prospectus before investing. Mutual funds are not guaranteed, their values change
frequently and past performance may not be repeated.
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