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An Uncompromising Long-Term Focus on 
Wealth Creation 

GuardCap Asset Management Limited (“GuardCap”) investment teams are driven by a steadfast 
adherence to their shared investment philosophy: that long-term, sustained growth in earnings and cash 
flows drives returns; quality protects against downside risk; and equity valuation truly matters. Each of 
the two investment teams is dedicated to the management of equities in their specific market only - 
be it global developed markets or emerging markets.

GuardCap’s investment approach focuses on long-term thinking, long-term forecasting and long-
term holding periods. By identifying the highest-quality companies with superior sustainable growth 
prospects and investment horizons stretching well beyond five years, GuardCap strategies aim to 
harness a sustained source of alpha – exploiting the short-term focus of the markets.



Limited differentiation  
from indexes
It is difficult to outperform when 
following the crowd, or an index.

Lack of conviction in 
holdings
Compromising on the investment 
criteria can dilute the potential for 
alpha and may increase risk.

High turnover and short 
holding periods
Focusing on the short term leads to 
trading rather than investing.

Ignoring the short-term 
noise and resisting the urge 
for immediate action
Thinking in years instead of 
quarters, while methodically building 
confidence in companies’ long-term 
potential, can uncover attractive 
investment opportunities typically 
missed by market participants 
focused on the short-term.

Investing in only our 
highest-conviction ideas
A concentrated, high-conviction 
approach requires a far deeper 
level of understanding about the 
characteristics in the underlying 
holdings of the portfolio, along with 
their potential to both generate 
returns and mitigate downside risk.

A different result requires    
a different approach
Active management that 
outperforms cannot involve 
a portfolio that looks like the 
benchmark. A benchmark-agnostic 
approach and high active share is 
one way to achieve different results.

Common Portfolio Problems 

How GuardCap Capitalizes on These Opportunities

Today’s investment landscape offers unique 
opportunities for the disciplined.



An Uncompromising Deep Dive Approach
Few companies meet GuardCap’s exacting (and uncompromising) criteria for growth and quality. Concentrated and 
rigorous analysis, supported by in-depth research and modelling, focuses on a short list of stocks surfaced by the 
process. The result is highly concentrated portfolios offering exposure to high-quality, sustainable, long-term growth 
companies.

A Longer View
Will this company still be growing five or 10 years from now?  
Using proprietary fundamental research methods that analyze long-term secular growth trends and identify businesses 
with excellent economics, the GuardCap team directs all their efforts to determining the long-term prospects of each 
company and assessing whether they are fully valued in the current stock price.

Diverse Experience That Enhances the Process
GuardCap’s two investment teams are comprised of investment professionals with diverse backgrounds and 
perspectives, as well as strong analytical skillsets. Experience with both strategies extends over 20 years and the 
lessons of the past, both positive and negative, inform, enhance and refine their investment processes.

Investments must meet the GuardCap investment teams’ 10 Confidence Criteria, composed of five criteria for 
growth and five for quality. These are assessed at each stage of the investment process and are constantly monitored 
after initial investment in a company.

A shared philosophy rooted in the belief that high-quality companies are capable of sustaining growth well beyond the 
normal market time horizon.

GuardCap uses its Confidence Criteria 
to exploit these opportunities.

Sustained Growth
Drives Returns

Quality
Protects Against 

Downside

Valuation
Matters



Two unique strategies to leverage  
these opportunities.

Guardian Fundamental All 
Country Equity ETF
Combines complementary developed and emerging 
market strategies, seeking a concentrated portfolio 
of high-quality companies capable of sustainable, 
above-average growth over the long term.

Guardian Fundamental  
Emerging Markets Equity ETF
An emerging markets equity strategy seeking a 
concentrated portfolio of high-quality companies 
capable of sustainable, above-average growth  
over the long term.

TICKER:TICKER:

Sustainability underlies 
every step.

MANAGEMENT FEE:MANAGEMENT FEE:

GGEMGGAC 0.85%0.85%

GuardCap is a signatory of the United Nations-
sponsored Principles for Responsible Investing (PRI). 
We acknowledge that the materiality of Environmental, 
Social and Governance (ESG) factors will vary by 
country, industry and company, but an analysis of ESG 
issues forms a key part of every investment decision we 
make. Our investment teams are committed to active 
engagement with companies and vote in proxies for 
all holdings. The concentrated nature of our portfolios 
allows us to spend more time researching each holding 
and build our confidence in the long-term sustainability 
of the company’s growth.

GuardCap Asset Management Limited is a UK affiliate of Guardian Capital LP and has been retained to act as sub-advisor of these Guardian Capital ETFs. GuardCap 
will directly or indirectly manage the portfolio of the Guardian ETFs.



Collaboration in Action: 
experienced and disciplined investors.

GuardCap’s investment teams aim to deliver superior long-term, risk-adjusted returns. They follow processes tailored to 
their respective areas of investment focus and which draw from decades of quality-growth investment experience. 

Please read the prospectus before investing. Important information about the Guardian Capital exchange traded fund (“ETF”) is contained in its prospectus. Commissions, trailing 
commissions, management fees and expenses all may be associated with investments in ETFs. You will usually pay brokerage fees to your dealer if you purchase or sell units of an ETF 
on the Toronto Stock Exchange (“TSX”). If the units are purchased or sold on the TSX, investors may pay more than the current net asset value when buying units of the ETF and may 
receive less than the current net asset value when selling them. The indicated rate(s) of return is/are the historical annual compounded total return(s) including changes in unit value and 
reinvestment of all distributions and does/do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced 
returns. ETFs are not guaranteed, their values change frequently and past performance may not be repeated.

This document is intended as a general source of information. It is not intended to provide specific individual advice including, without limitation, investment, financial, legal, accounting 
or tax, and should not be relied upon in that regard. Individuals should seek the advice of professionals, as appropriate, regarding any particular investment. Every effort has been made 
to ensure that the information contained in this document is accurate at the time of publication, but is subject to change at any time, without notice, and Guardian is under no obligation 
to update the information contained herein. Certain information contained in this document has been obtained from external sources which Guardian believes to be reliable, however we 
cannot guarantee its accuracy.

GuardCap Asset Management Limited is a UK affiliate of Guardian Capital LP and has been retained to act as sub-advisor of these Guardian Capital ETFs. GuardCap will directly or 
indirectly manage the portfolio of the Guardian ETFs. Guardian Capital LP is a wholly-owned subsidiary of Guardian Capital Group Limited, a publicly traded firm, the shares of which are 
listed on the Toronto Stock Exchange. For further information on Guardian Capital LP and its affiliates, please visit www.guardiancapital.com
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