No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim
otherwise.
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GUARDIAN CAPITAL.

AMENDMENT NO. 7 DATED JUNE 30, 2026 TO THE
SIMPLIFIED PROSPECTUS DATED MAY 21, 2025 AS AMENDED
BY AMENDMENT NO. 1 DATED AUGUST 1, 2025,
AMENDMENT NO. 2 DATED AUGUST 13, 2025,
AMENDMENT NO. 3 DATED FEBRUARY 24, 2026
AMENDMENT NO. 4 DATED APRIL 1, 2026,
AMENDMENT NO. 5 DATED JUNE 2, 2026 AND
AMENDMENT NO. 6 DATED JUNE 4, 2026

Guardian Canadian Equity Fund

(the “Fund”)

The simplified prospectus of the Fund dated May 21, 2025 (the “Simplified Prospectus”), as amended by Amendment
No. 1 dated August 1, 2025, Amendment No. 2 dated August 13, 2025, Amendment No. 3 dated February 24, 2026,
Amendment No. 4 dated April 1, 2026, Amendment No. 5 dated June 2, 2026, and Amendment No. 6 dated June 4,
2026, is hereby amended and is to be read subject to the additional information set forth below. Corresponding changes
reflecting this amendment are hereby made to any applicable disclosure throughout the Simplified Prospectus. In all
other respects, the disclosure in the Simplified Prospectus is not revised.

All capitalized terms not defined in this Amendment No. 7 have the respective meanings set out in the Simplified
Prospectus.

Offering of Series A Units and Series F Units of the Fund

1.

On the page i of the front cover, the row referencing the Fund is deleted and replaced with the following:
Guardian Canadian Equity Fund" %>

All references to the 2011 Declaration of Trust, Management Agreement and Principal Distributorship
Agreements are revised to reflect that such agreements were amended and restated as of June 30, 2026.

On page 27, under the heading “Purchases, Switches, Redemptions and Exchanges — Series A”, the first paragraph
is revised to include reference to the Fund offering Series A Units.

On page 28, the disclosure under the heading “Purchases, Switches, Redemptions and Exchanges — Series F” is
revised to include reference to the Fund offering Series F Units.

On page 46, under the heading “Dealer Compensation — Trailing Commission”, the table is revised to indicate
that the maximum annual trailing commission for the Series A Units of the Fund is 1.00%.

On page 76, the disclosure under the heading “Description of Units Offered by the Funds — Series A Units” is
revised to include reference to the Fund offering Series A Units.

On pages 76-77 the disclosure under the heading “Description of Units Offered by the Funds — Series F Units” is
revised to include reference to the Fund offering Series F Units.



10.

11.

12.

On page 83, under the heading “Name, Formation and History of the Funds — Major Events in the Last 10 Years
and Material Amendments to the Declarations of Trust”, the following is inserted as the last bullet in the list of
material amendments to the 2011 Declaration of Trust:

e “amended and restated 2011 Declaration of Trust as of June 30, 2026 (to reflect the creation of Series A
Units and Series F Units of Guardian Canadian Equity Fund).”

On page 84, under the heading “Name, Formation and History of the Funds — Major Events in the Last 10 Years
and Material Amendments to the Declarations of Trust”, in the column of the table titled “Other Major Events in
the Past 10 Years”, the following is inserted for the Fund:

e  “June 30, 2026 — “Fund authorized to issue Series A Units and Series F Units.”

On page 113, under the heading “Guardian Canadian Equity Fund — Fund Details”, the row of the table titled
“Administration fee” is revised to include Series A Units and Series F Units, each with an administration fee of
0.15%.

On page 113, under the heading “Guardian Canadian Equity Fund — Fund Details”, the row of the table titled
“Management fee” is revised to include Series A Units with a management fee of 1.50% and Series F Units with
a management fee of 0.50%.

On page 114, the disclosure under the heading “Guardian Canadian Equity Fund — Distribution policy”, is deleted
and replace with the following:

“With respect to Series A Units and Series F Units, each quarter, the Fund will distribute an amount calculated
based on the Fund’s net income for the quarter. With respect to Series I Units, the Fund will distribute any net
income and net realized capital gains in December of each year. The Fund will distribute enough of its
undistributed net income and net realized capital gains in December so that it does not have to pay ordinary
income tax. The Fund may also make distributions of income, capital gains and capital at such other times as we
consider appropriate.”

PURCHASERS’ STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION

Mutual Fund Units

Securities legislation in some provinces and territories gives you the right to withdraw from an agreement to buy
mutual funds within two business days of receiving the Simplified Prospectus or Fund Facts, or to cancel your purchase
within 48 hours of receiving confirmation of your order.

Securities legislation in some provinces and territories also allows you to cancel an agreement to buy mutual fund
units and get your money back, or to make a claim for damages, if the Simplified Prospectus, Fund Facts or financial
statements misrepresent any facts about the fund. These rights must usually be exercised within certain time limits.
For more information, refer to the securities legislation of your province or territory or consult a lawyer.
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CERTIFICATE OF THE FUND AND
THE MANAGER AND PROMOTER OF THE FUND

Guardian Canadian Equity Fund
(the “Fund”)

This Amendment No. 7 dated June 30, 2026, together with the Simplified Prospectus dated May 21,2025, as amended
by Amendment No. 1 dated August 1, 2025, Amendment No. 2 dated August 13, 2025, Amendment No. 3 dated
February 24, 2026, Amendment No. 4 dated April 1, 2026, Amendment No. 5 dated June 2, 2026, and Amendment
No. 6 dated June 4, 2026, and the documents incorporated by reference into the Simplified Prospectus, as amended,
constitute full, true and plain disclosure of all material facts relating to the securities offered by the Simplified
Prospectus, as amended, as required by the securities legislation of each province and territory of Canada and do not
contain any misrepresentations.

DATED June 30, 2026

(signed) “George Mavroudis” (signed) “Donald Yi”

George Mavroudis Donald Yi

Chief Executive Officer Chief Financial Officer

Guardian Capital Inc., as General Partner for and Guardian Capital Inc., as General Partner for and
on behalf of Guardian Capital LP on behalf of Guardian Capital LP

On behalf of the Board of Directors of Guardian Capital Inc.,
as General Partner for and on behalf of Guardian Capital LP,
the trustee and manager of the Fund

(signed) “Matthew D. Turner” (signed) “George Mavroudis”
Matthew D. Turner George Mavroudis
Director Director

Guardian Capital Inc., as General Partner for and on behalf of Guardian Capital LP,
the promoter of the Fund

(signed) “George Mavroudis”

George Mavroudis

Chief Executive Officer

Guardian Capital Inc., as General Partner for and on
behalf of Guardian Capital LP




CERTIFICATE OF THE PRINCIPAL DISTRIBUTOR
OF THE FUND

Guardian Canadian Equity Fund
(the “Fund”)

To the best of our knowledge, information and belief, this Amendment No. 7 dated June 30, 2026, together with the
Simplified Prospectus dated May 21, 2025, as amended by Amendment No. 1 dated August 1, 2025, Amendment No.
2 dated August 13, 2025, Amendment No. 3 dated February 24, 2026, Amendment No. 4 dated April 1, 2026,
Amendment No. 5 dated June 2, 2026, and Amendment No. 6 dated June 4, 2026, and the documents incorporated by
reference into the Simplified Prospectus, as amended, constitute full, true and plain disclosure of all material facts
relating to the securities offered by the Simplified Prospectus, as amended, as required by the securities legislation of
each province and territory of Canada and do not contain any misrepresentations.

DATED June 30, 2026

Worldsource Financial Management Inc.,
principal distributor of the Fund

(signed) “Doce Tomic”
Doce Tomic
Director

Worldsource Wealth Management Inc.,
principal distributor of the Fund

(signed) “Doce Tomic”
Doce Tomic
Director
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